.
|-

’ TOGETHER with all and singular the rights.’ menibe_rs. hereditaments. and appurtenances to the. same belonging or in.any -
- way inctdent or apperjaining, Including all heating, plumbing dnd electrical fixtures, and any other cquiprment or fixtures now
or herealler attached, connected or fitted ¥y manner. it being the intenticn of the parties herclo that al| such fixtures

- and equipment, other than household furniture, be_considered a part of the realty,
————TO HAVE AND-TO.HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,’

. The, Mortgagor represents and warrants that said Morlgagor is seized of the above described premises In fee simple

" absclute; that the above describied premises are free and clear of all liens or.other.encumbrances; that the Morigagor is lawfujly
empowered 1o convey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortga-

- &ee, lls successors and assigns, from and against the Mortgagor an every person whomsoever jawfully claiming or to claim
the same or any part theroof, : - e .

- The Mortgagor covenants and agrees as follows:

1. That the Morigagor will promptly pay the c(iJrincipaI and interest on the indebtedness evidenced by said promissory
note.at-the times and in the manner therein provided. ,

% That this morigage will secure the Mortgegee for any additional sums w,
option of the Mortgagee, for the payment of taxes, i
Ul‘liOS!ES pursuant to the provisions of this m
ortga
statutes; all sums so advanced shall bear Interest at the same rate
the demand of the Mortgagee, unless otherwise provided in writing.

3. - That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafjer to be
gainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunddgr at
comB;my or companles acceptable to the Morigagee, and Mortgaﬁor does hereby assign the policy

of insurance ta the Morlgagee and agrees that'all such policies shall be held by the Mortgagee and shall include lo payable
clauses in favor of the hﬁnngagee: and oss, Mortgagor will give immediate notice thereof to the Mogtgagee by
registered mail; and should the Mort ises i i 5 for suc
Insurance, then the Mortgagee ma i
for the cost of such insurance,

4. That the Morlgagor will, keep all improvements upon the mortgaged premizes in good reparr, and should {Morigagor

fail to do so0, the Mortgagee may, at its option, enter upon said premises and make whatever repalrs are necessary and charge
the expenses for such repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove

provided.

5. That the Mortgugee may at any time require the Issuance and maintenance of insurance upon the ife of any person
obligated under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as
beneficiary, and if the premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall
become a part of the martgage debi.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or be-
fore the due dates thereof and to exhibit the reccipts therefor at the offices «f the Mortgagee immedtately upon payrnent, and
should the Mortgagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may at its option,
pay the same and charge the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest
as above provided. )

7. That if this morigage secures a “eonstruction loan", the Mortgagor agrees that the principal amount of the indebted-
ness hereby secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with
the terms and conditions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage
and incorporated herein by reference.

8. That the Mortgagor will not further encumber the premises above described, nor altenate said premises by way of
mortgage or deed of conveyance without the prior consent of the Mortgagee, and should the Mortgagor so encumber or
alienate such premuses, the Mortgagee may, at its option, declare lhe indebledness hereby secured to be immediately due
and payable and may institute any proceedings necessary to caolleet said indebtednoss.

9. That the Morigagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issues, and profils accru-
ing from the mortgaged premises, retaining the ri[i;ht to collect the same so long as the debt hereby secured is not in arrears
of payment, but should any part of the principal indebtedness, or interest, laxes, or fire insurance premiums, be past due and
unpaid, the Mortgagee may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by
a tenant or tenants, and collect said rents and profits and apply the same to the indebledness heteby secured, without ltability
lo account for anything more than the rents and profits actually collected. tess the cost of collection, and any tenant is author-
ized, upon request by Mortgagee. to make all rental payments direct to the Mortgagee, without lability to the Morigagor, until
notificcfc:o the contrary by the Mortgagee; and should said premises at the iume of such default be occupied by the Morigagor,
the Mortgagee may apply to the Judge of the County Court or to any Judge of the Court of Common Pleas whn shall be
resident or presiding in rhe county aforcsawd for the appointment of & recenver with authurily o lake possession of said
premises and colleet such rents and profits. applying said rents. after pa
out liability to account for anything more than the rents and profits actua

10. That if the indebtedness secured by this mortgage be guaranteed or nsured by mortgage guaranty nsurance, the
Mortgagoer agrees to pay to the Mortgagee. on the first day of cach month until the note secured hereby s fully paid. the
following sums in addiion 0 the vayments  of  prineipal and  interest provided n said note a sum equal to the

jums that will next become due and payable on policies of fire and other hazard msurance covering the mortgaged

plus taxes, and assessmonts next due on the mortgaged promises (all as ostimated hy the Mortgapgee) less abl sums
olready p therefor. divided by the number of months to elapse before one m nth prior o the date when such premums,
taxes. and adessments will be duce and pavable, such sums 10 be held by Mortlgagee 1o pay sard premiums. taxes and special
assessments ts exceed the amount of payments actually made by the Mortgagee for taxes. assessments,
CFonsurance priyriums, the exeess may be ecredited by the Mortgagee on subsequent payments ta be made hy the Mortgagor:
if. however, said\sums shall be insuflicient (o make said payments when the same shall beeome due and payable, the .ﬁ/lm'b
Lagor shall pay toythe Mortgagee any amounts necessary 1o make up the defice ney The Mortgagor further agrees that at the
end of ten years fdom the date herent. Mortgagee may, at s option, apply for renewal of martgage guaranty or simular -
surance covering the balanee then remaming due on the martgage debt, and the Mortgago may. at its oplion. pay the single
premium required for the remaining years of the term, or the Mortgagee may pay such premuium and add the same to the
maortgage debt, tin which event the Mortgagor shall repay lo Mortgagee such premium payment, with nterest. at the rate
specified 1n sad promissory note. in equal monthly installments over the remaining payment period

S

f’ing the et of collection, 1o the morigage debt with-
Iy callected




